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(NCSCOS Goals 7,8)
CREATE YOUR OWN BUSINESS 

(SOLE PROPRIETORSHIP)

This should be put in the form of a hard copy business plan that might be presented to a bank to ask for a loan.  Each lettered requirement should be on a separate page.  Descriptions must be detailed, and in paragraph form unless otherwise specified.  Include a copy of this rubric. Put a heading at the top of each page to indicate what you are addressing.  Good luck!!

	TASK
	POSSIBLE POINTS
	POINTS EARNED

	1.  THE BUSINESS
	Total possible = 75

	a) Business name, symbol,  and slogan (first page of your portfolio)
	5
	

	b) Detailed description of product or service. (2 Paragraphs)  Be sure to include a graphic of your product or service.
	10
	

	c) Target market. Describe the characteristics of the group you are counting on to purchase your product or service, and why you are “targeting” them.  You can’t say “everyone” or “all high school students” (1 paragraph)

	5
	

	d) Inputs required to produce your product.  What capital goods are you going to need to get your business started… be specific. 
 (List at least 40 – numbered list)
	10
	

	e) Competition.  Who are your specific competitors in the fair? What makes your product unique and more attractive than your business fair competitors?  How do you plan to compete? (2 Paragraphs)  
	10
	

	f) Pricing.  How much are you going to charge for your product or services? Why did you choose those prices? Create a supply curve reflecting the quantity you’re willing to sell at each price. 
	10
	

	g) Three year business plan.  Describe actions you think your business will take, and anticipated results in years 1, 2, and 3.  (debts, new loans, investors, expansion, cost of production, responding to shifting factors, etc.)(Min. 3 details from list
(3 Paragraphs)  
	15
	

	h) Advertisement.  Create an advertisement (can be a commercial, poster, t-shirt, etc) and explain how the ad connects to your target market.
	10
	

	2.  PRESENTATION
	Total Possible = 25

	Creative, neat presentation (both of the plan and on Business Fair day
	5
	

	Ready to sell on May 5 – goods/service prepared and present!
	20
	












Total Score:  _____________/100
Business Fair Clarifying Guidelines
- Per WCPSS policy, food sold should not be homemade
- If the item is not permitted on campus, it is not permitted at the fair (Ex. No knives – cut at home)

- You must provide all items needed for your store on the day of the fair – let me know ahead of time if you will need access to an electric outlet by Wednesday.  Your store must be located in the classroom, and you will receive 1 desk per student. 

- Customers will receive $10 to spend (fake money).  Plan prices accordingly – no “cents”  There will be up to 90 students attending the fair 

- Each business owner will receive $10 in fake money to purchase items from other stores, or put toward total profit.

- You should not be investing any more than $10 of real money into the goods you sell – keep it simple.  Remember providing services will not require as much investment.  

- Factor in the time of year and types of goods and services more likely in demand.

