Story of Money—Fed Comics

1. Define Barter:

2. What are the limitations of the barter system?

3. Define Coincidence of Wants:
4. Define Division of Labor:
5. What are two reasons for Division of Labor leading to a higher standard of living in our society?

6. Define Economies of Scale:
7. What properties must money have to be effective?

8. What are three ancient examples of money?

9. Define fungible:

10. Besides coins and bills, what are other types of money we use?

11. What are three advantages of checks?

12. What is a disadvantage of checks?

13. What is the advantage of a credit card?

14. Why would it be bad for everyone to have more money?

15. How does inflation affect the following parts of the economy?

a. savings?

b. income?

c. lenders?

d. Investements?

e. Unemployement rate?

16. How can a slow-growing money supply hurt the economy?

17. Which agency helps regulate the money supply?

18. How does the Reserve Requirement help create money?

